
 

May 27 , 2023 

To, 

BSE Limited 

P J Towers, 

Dalal Street, Fort, 

Mumbai – 400 001. 

Dear Sirs,  

Sub.:  Disclosure under Regulation 51, 52 and other applicable regulations of the 

Securities and Exchange Board of India (Listing obligations and Disclosure Requirement) 

Regulations, 2015, as amended (the “Listing Regulations”) 

With reference to the captioned subject, we enclose the following: 

a) Outcome of the Board Meeting pursuant to Regulations 51 of SEBI (Listing Obligations and     

Disclosure Requirements) Regulations, 2015; 

b) Audited financial results of the company for the quarter and year ended March 31, 2023 and 

reports issued by the statutory Auditors along with the disclosure as required under 

Regulation 52(4) of the Listing Regulation 

c) Disclosure as  required under Regulation 52(7) of the Listing Regulations 

d) Disclosure as  required under Regulation 23(9) of the Listing Regulations 

e) Security Cover certificate as at March 31,2023 pursuant to Regulation 54 of the Listing 

Regulation. 

 

Pursuant to Regulations 51 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at its Meeting 

held today i.e. Saturday May 27, 2023 have, inter alia, considered and approved the Financial Results 

of the Company for the quarter and year ended March 31, 2023 without any modification. 

 

It may please be noted that the meeting was commenced at 11.00 A.M. and concluded at 01.00 P.M.  

Kindly take the same on your records 

Kindly take it on record. 

Thanking You. 

For Kosamattam Finance Limited 

 

Sreenath P. 

Company Secretary 

ICSI Membership No. F10553 

 



 

27.05.2023 
 
To  
 
The BSE Ltd.,  
P.J.Tower, Dalal Street,  
Mumbai-400001.  
 
Dear Sirs,  
 
Sub: Intimation of Outcome of the Board Meeting held on 27th  May 2023. 
 
Ref: Regulation 51 read with Part B of Schedule III of Securities and Exchange Board of India 
(Listing obligation and Disclosure requirement) regulation, 2015.  
 
 
In reference to intimation of Board Meeting dated 27th May, 2023 and pursuant to regulation 51 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015 the Board of directors considered the 

following; 

 

1. Approved and adopted audited financial results for the quarter and year ended March 31, 2023 ; 

2. Decided to avail additional credit facility of Rs.50 Crores from CSB Bank 

 

The above said Board meeting commenced at 11.00 AM and concluded at 1.00 PM 

 

 
Kindly take the above information on record. 
 
Thanking You,  
 
 

 
 









 
AUDITED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

  
(₹ In Lakhs Except Face Value of Shares and EPS) 

PARTICULARS 

Quarter Ended Year Ended 

March 31, 2023 

December 31, 

2022 March 31, 2022 March 31, 2023 March 31, 2022 

 Audited Unaudited Audited Audited Audited 

Revenue from operations      
Interest Income  22,554.43   19,769.55   16,468.09   77,851.56   62,126.39  

Fees and commission Income  101.11   94.10   73.61   370.65   338.26  

Total Revenue from operations  22,655.54   19,863.65   16,541.70   78,222.21   62,464.65  

Other Income  15.61   4.99   9.32   31.87   14.08  

I. Total Income  22,671.15   19,868.64   16,551.02   78,254.08   62,478.73  

Expenses 

     

Finance Costs  11,786.82   11,039.92   9,378.32   43,330.53   36,915.29  

Impairment on financial instruments  859.69   1,231.92   (166.30)  2,806.07   569.59  

Employee Benefits Expenses  2,756.36   2,650.18   2,203.73   10,329.80   8,358.88  

Depreciation, amortization and impairment  716.06   800.79   711.22   2,878.94   2,723.27  

Others expenses  1,592.49   976.99   1,017.43   4,372.60   3,186.47  

II. Total Expenses  17,711.42   16,699.80   13,144.40   63,717.94   51,753.50  

III. Profit/(loss) before tax (I-II)  4,959.73   3,168.84   3,406.62   14,536.14   10,725.23  

Tax Expense 
     

Current Tax  1,763.22   702.87   866.59   4,173.41   2,762.33  

Deferred Tax  (342.65)  -     61.79   (342.65)  (36.76) 

IV. Total Tax Expense  1,420.57   702.87   928.38   3,830.76   2,725.57  

V. Profit/(loss) for the period (III-IV)  3,539.16   2,465.97   2,478.24   10,705.38   7,999.66  

Other Comprehensive Income 
     

A (i) Items that will not be reclassified to 

profit or loss 

 (8.13)  -     (96.83)  (8.13)  (143.78) 

(ii) Income tax relating to items that will not 

be reclassified to profit or loss 

 2.05   -     24.37   2.05   36.19  

Subtotal (A)  (6.08)  -     (72.46)  (6.08)  (107.59) 

B (i) Items that will be reclassified to profit 

or loss 

   
 -    

 

(ii) Income tax relating to items that will be 

reclassified to profit or loss 

 -    0 
 

 -    
 

Subtotal (B)  -    0 
 

 -    
 

VI. Other Comprehensive Income (A + B)  (6.08)  -     (72.46)  (6.08)  (107.59) 

VII. Total Comprehensive Income for the 

period (V-VI) 

 3,533.08   2,465.97   2,405.78   10,699.30   7,892.07  

VIII. Earnings per equity share 
     

(Face value of Rs. 10/- each) 
     

Basic (Rs.)  1.63   1.14   1.19   4.94   3.83  

Diluted (Rs.)  1.63   1.14   1.19   4.94   3.83  

See accompanying notes to the financial statements 

                                                                      

Date: May 27, 2023 

Place: Kottayam 

 



 
AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2023 

(₹ In Lakhs) 

Sl 

No. 
PARTICULARS 

As at  

March 31, 2023 March 31, 2022 

Audited Audited 

I ASSETS     

1 Financial assets     

  (a) Cash and cash equivalents                       3,772.30                  7,301.97  

  (b) Bank Balance other than above                     33,611.54                26,838.69  

  (c) Receivables     

    i) Trade Receivables                            15.76                       14.08  

    ii) Other Receivables                                  -                         69.50  

  (d) Loans                  4,84,569.06             4,00,725.00  

  (e) Other Financial assets                       1,360.33                  1,338.45  

2 Non-financial Assets     

  (a) Current tax assets (net)                          994.75                  1,562.56  

  (b) Deferred tax assets (net)                       1,260.76                     916.06  

  (c) Property, Plant and Equipment                     12,015.75                12,168.48  

  (d) Capital work in progress                                  -                         36.49  

  (e) Right of use assets                       3,909.87                  3,720.70  

  (f) Other Intangible assets                          253.33                     234.07  

  (g) Other non-financial assets                       2,670.68                  1,963.07  

  TOTAL ASSETS                 5,44,434.13            4,56,889.12  

        

II LIABILITIES AND EQUITY      

  LIABILITIES      

1 Financial Liabilities     

  (a) Payables     

  (I) Trade Payables     

  

(i) total outstanding dues of micro enterprises and small 

enterprises 

                           -                 113.61  

  

(ii) total outstanding dues of creditors other than micro 

enterprises and small enterprises                              6.94                     127.09  

  (II) Other Payables     

  

(i) total outstanding dues of micro enterprises and small 

enterprises 

                     96.16  

                       1.77  

  

(ii) total outstanding dues of creditors other than micro 

enterprises and small enterprises                          610.73                     142.90  

  (b) Debt Securities                  2,38,506.31             2,23,564.73  

  (c) Borrowings (other than debt securities)                  1,93,222.36             1,31,944.31  

  (d) Subordinated Liabilities                     30,026.06                30,014.98  

  (e) Lease liabilities                       4,163.59                  3,911.13  

  (f) Other Financial liabilities                          301.13                     400.98  

2 Non-financial Liabilities     

  (a) Current tax liabilities (net)                                  -                              -    

  (b) Provisions                          807.94                     726.95  

  (c) Deferred tax liabilities (net)                                  -                              -    

  (d) Other non-financial liabilities                          291.20                     238.25  

3 Equity     

  (a) Equity share capital                     21,687.93                21,687.93  

  (b) Other equity                     54,713.78                44,014.49  

  TOTAL LIABILITIES AND EQUITY                  5,44,434.13            4,56,889.12  
    
 See accompanying notes to the financial statements       

                               Date: May 27, 2023 , Place: Kottayam,  



 
                                     AUDITED CASHFLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023 

                                                                                                                                                                                (₹ In Lakhs) 

PARTICULARS 

As at March 31, 2023 As at March 31, 2022 

Audited Audited 

A)    Cash flow from Operating activities   
Profit before tax 14,536.14 10,725.23 

Adjustments to reconcile profit before tax to net cash flows:   

   
Depreciation, amortisation and impairment 2,937.50 2,792.37 

Interest Income (77,851.56) (62,126.39) 

Profit on sale of Property, plant and equipment (3.34) (0.78) 

Finance costs 43,330.53 36,915.29 

Impairment on financial instruments 2,781.27 466.73 

Bad debts written off - 0.67 

Provision for Gratuity 126.13 61.33 

Cash inflow from interest on loans 67,851.00 58,619.14 

Cash outflow towards finance costs (44,732.42) (30,646.62) 

Operating Profit Before Working Capital Changes 8,975.25 16,806.97 

Adjustments for:   
(Increase)/Decrease in receivables 67.82 (53.88) 

(Increase)/Decrease in Loans (78,331.97) (51,386.10) 

(Increase)/Decrease in Other financial asset 88.78 23.18 

(Increase)/Decrease in Other non-financial asset (707.61) (496.44) 

Increase/(Decrease) in Other financial liabilities (99.86) 242.16 

Increase/(Decrease) in Other non-financial liabilities 52.94 81.59 

Increase/(Decrease) in Payables 328.46 20.97 

Increase/(Decrease) in Provisions (53.27) 90.78 

Cash used in operations (69,679.46) (34,670.77) 

Income tax paid (net of refunds) (3,605.61) (3,229.16) 

Net cash from / (used in) operating activities (73,285.07) (37,899.93) 

B)    Cash flow from Investing activities   
Purchase of Property, plant and equipment and intangible assets (1,258.78) (974.25) 

Proceeds from sale of Property, plant and equipments 355.57 1.48 

(Increase) / decrease in other bank balance (6,772.85) (9,353.04) 

Interest received on fixed deposits 1,596.55 1,425.23 

Net cash from / (used in) investing activities (6,079.51) (8,900.58) 

C)    Cash flow from Financing activities   
Proceeds from issue of equity share capital (including share premium) - 5,751.50 

Increase / (decrease) in debt securities 17,529.60 (10,765.88) 

Increase / (decrease) in borrowings (other than debt securities) 61,278.06 46,683.29 

Cash outflow towards Lease (2,252.66) (2,087.37) 

Increase / (decrease) in Subordinate liabilities (720.09) (1,837.92) 

Net cash from / (used in) financing activities 75,834.91 37,743.62 

D)    Net increase/(decrease) in cash and cash equivalents (A+B+C) (3,529.67) (9,056.89) 

Cash and cash equivalents at beginning of the period 7,301.97 16,358.86 

Cash and cash equivalents at March 31, 2023/ March 31, 2022 3,772.30 7,301.97 

   
See accompanying notes to the financial statements   

  Date: May 27, 2023 

                                                                    Place: Kottayam 



 
Notes:- 

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the 

Company at their respective meetings held on 24-05-2023 and 27-05-2023. 

 

2. The Company has adopted Indian Accounting Standards (‘Ind AS’) as notified under section 133 of the Companies Act, 

2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules from April 01, 2019. The financial 

statements have been presented in accordance with the format prescribed for Non-Banking Financial Companies under 

the Companies (Indian Accounting Standards) Rules, 2015 in Division III of Schedule III. 

 

3. In compliance with Regulation 52 of the Securities Exchange Board of India (“SEBI”) (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, a “Statutory Audit” of standalone financial results for the year ended 31 March 2023 

has been carried out by the Statutory Auditor of the Company. 

 

4.  Earnings Per equity Share for the quarter ended and the comparative period have not been annualized. 

 

5. Other equity includes statutory reserve as per Section 45 IC of Reserve Bank of India Act 1934, Securities Premium, 

Capital Reserve, Revaluation Reserve, Impairment Reserve, General Reserve, Retained Earnings and Other 

Comprehensive Income. 

 

6. The Company is engaged primarily in the business of financing and accordingly there are no separate reportable 

segments as per Ind AS – 108 dealing with Operating Segments. 

 

7. The figures for the quarter ended March 31, 2023 and March 31, 2022, are the balancing figures between audited figures 

in respect of the year ended March 31, 2023 and March 31, 2022 and the unaudited figures of the nine months ended 

December 31, 2022 and December 31, 2021 respectively. The figures for the quarter ended December 31, 2022 is the 

balancing figures between year-to-date figures and quarter ended September 30, 2022. 

 

8. Disclosure pursuant to Regulation 54 of Securities and Exchange Board of India (Listing Obligations. And Disclosure 

Requirements) Regulations, 2015. 

a) Nature of security created and maintained with respect to secured listed non-convertible debt securities is  

 

The principal amount of the Secured NCDs allotted in terms of various tranches of public issue of NCDs Upto 

XIIIth tranche, together with all interest due on the Secured NCDs, as well as all costs, charges, all fees, 

remuneration of Debenture Trustee and expenses payable in respect thereof shall be secured by way of first ranking 

pari passu charge with the Existing Secured Creditors on all movable assets, including book debts and receivables, 

cash and bank balances, loans and advances, both present and future of our Company equal to the value 1 time of 

the Secured NCDs outstanding plus interest accrued thereon and first ranking pari passu charge on the immovable 

property situated at Nagappattinam Dist. Kelvelur Taluk, Velankanni Village, Tamil Nadu-Main Road West, R.S. 

NO.(OLD No.41/18C) New No.41/18C-1 Full extent in 150 sq. met. 

 

 

 

https://www.google.com/search?rlz=1C1YTUH_enIN978IN978&q=Division+III+of+Schedule+III+as+per+Notification+No.+C.S.R.+1022(E)+dated+11.10.2018&nfpr=1&sa=X&ved=2ahUKEwiK3-vdivD3AhX5SGwGHakPCjMQvgUoAXoECAEQMw


 
The principal amount of the Secured NCDs allotted in terms of XIVth and XVth tranches of public issue of NCDs  

,together with all interest due on the Secured NCDs, as well as all costs, charges, all fees, remuneration of 

Debenture Trustee and expenses payable in respect thereof shall be secured by way of first ranking pari passu 

charge with the Existing Secured Creditors on all movable assets (excluding charge on the written down value of 

furniture and fixtures to the extent of ₹1,080.92 Lakhs ), including book debts and receivables, cash and bank 

balances, loans and advances, both present and future of our Company equal to the value 1 time of the Secured 

NCDs outstanding plus interest accrued thereon and first ranking pari passu charge on the immovable property 

situated at Nagappattinam Dist. Kelvelur Taluk, Velankanni Village, Tamil Nadu-Main Road West, R.S. NO.(OLD 

No.41/18C) New No.41/18C-1 Full extent in 150 sq. met 

 

The principal amount of the Secured NCDs allotted in terms of XVIth to XXVIth tranches of public issue of NCDs  

,together with all interest due on the Secured NCDs, as well as all costs, charges, all fees, remuneration of 

Debenture Trustee and expenses payable in respect thereof shall be secured by way of first ranking pari passu 

charge with the Existing Secured Creditors on all movable assets (excluding charge on the written down value of 

furniture and fixtures to the extent of ₹1,080.92 Lakhs), including book debts and receivables, cash and bank 

balances, loans and advances, both present and future of our Company equal to the value 1 time of the Secured 

NCDs outstanding plus interest accrued thereon. 

 

b) The Company has maintained requisite full 100% asset cover by way of pari passu charge on current assets 

including book debts, loans and advances, cash and bank balances (not including reserves created in accordance 

with law) and receivables both present and future of the Company, on its Secured, Listed Non-Convertible 

Debentures. 

 

9. Information required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 is attached as Annexure I. 

 

10. The security cover certificate for the year ended March 31, 2023, as per Regulation 54(3) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure A. 

 

11. Disclosure as per circular DOR.No.BP.BC/3/21.04.048/2020-21 issued by RBI dated August 6, 2020 for the period ended 

March 31, 2023 -Nil 

 

12. Disclosure as per the notification No.RBI/DOR/2021-22/86. DOR.STR.REC.51/21.04.048/2021-22. September 24, 2021 

under Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 relating to the total amount of loans not in 

default/ stressed loans transferred and acquired to/ from other entities 

a) The company has not transferred through assignment in respect of loans not in default during the year ended     

March 31, 2023. 

b) The Company has not transferred /acquired any stressed loans during the year ended March 31, 2023. 

 

13.  The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the 

Gratuity Act and rules thereunder. The Ministry of Labour and Employment has also released draft rules thereunder 13 

November 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. 

The Company will evaluate the rules, assess the impact, if any, and account for the same once the rules are notified and 

become effective. 

 



 
14. Previous period /year figures have been regrouped /reclassified wherever necessary to conform to current period/year 

presentation 

 

                                                                      

Date: May 27, 2023 

Place: Kottayam 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

Annexure I 

Disclosure in Compliance with Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) regulations, 2015 for the period ended March 31, 2023 

 

Sl 

No 

Particulars Note 

No. 

Year ended 

March 31, 2023 

1 Debt-equity ratio 2 6.04 

2 Debt service coverage ratio 
 

NA 

3 Interest service coverage ratio 
 

NA 

4 Outstanding redeemable preference shares (quantity and value) 
 

Nil 

5 Capital redemption reserve/debenture redemption reserve 
 

Nil 

6 Net worth (Excl. Revaluation Reserve) 3 ₹ 76,399.26 lakhs 

7 Net profit after tax 
 

₹ 10,705.38 lakhs 

8 Earnings per share 
  

Basic 
 

4.94 

Diluted 
 

4.94 

9 Current Ratio 4 2.32 

10 Long Term Debt to Working Capital 
 

0.85 

11 Bad debts to Account receivable ratio 
 

NA 

12 Current liability Ratio 5 0.47 

13 Total debts to total assets 6 0.85 

14 Debtors’ turnover 
 

NA 

15 Inventory turnover 
 

NA 

16 Operating margin (%) 
 

NA 

17 Net profit margin (%) 7 13.69% 

18 Sector specific equivalent ratios, as applicable 
  

(i)  Stage III loan assets to Gross loan assets 8 1.58% 

(ii) Net Stage III loan assets to Gross loan assets 9 0.68% 

(iii) Capital Adequacy Ratio (CRAR) 10 17.71% 

(iv) Liquidity Coverage Ratio (LCR) 10 240.98% 

 *The information furnished is based on Standalone Result 

Notes: 

1. The figures/ratios which are not applicable to the company, being an NBFC, are marked as ”NA”. 

2.  Debt equity ratio = {Debt securities + Borrowings (Other than debt securities) + Subordinated liabilities}/ {Equity 

share capital + Other Equity}. 

3. Net worth is calculated as defined in Sec 2(57) of the Companies Act 2013. 

4. Current Ratio= Current Asset /Current Liability 

5. Current liability Ratio= Current Liability/Total Liability 

6. Total Debts to Total assets = {Debt securities + Borrowings (Other than debt securities) + Subordinated Liabilities}/ 

Total Assets. 

7. Stage III loan assets to Gross loan assets = Stage III loan assets/Gross loan assets 

8. Net Stage III loan assets to Gross loan assets = {Stage III loan assets-Expected credit loss provision for Stage III loan 

assets}/Gross loan assets 

9. Net NPA (%) = Net NPA / Total Loan. 

 

 

 



 
10. Capital Adequacy Ratio and Liquidity Coverage Ratio have been computed as per RBI Guidelines. 

 

                                                                                                           

                                                                                                                                

      Date: May 27, 2023 

      Place: Kottayam 

                                         



Annexure A 

                     (₹ in lakhs) 

Column A Column B 
Column 

C 
Column D Column E Column F Column G 

Column 

H 
Column I Column J 

Column 

K 
Column L 

Column 

M 
Column N Column O 

Particulars 

Description of asset 

for which this 

certificate relate 

Exclusive Charge Pari-Passu Charge 

Assets 

not 

offered 

as 

Security 

Elimination 

(amount in 

negative) 

Total (C 

to H) 
Related to only those items covered by this certificate 

 

Debt for 

which 

this 

cerficate 

being 

issued 

Other 

Secured 

Debt 

Debt for 

which this 

certificate 

being 

issued 

Assets 

shared by 

pari-passu 

debt holder 

(Includes 

debt for 

which this 

certificate is 

issued & 

other debt 

with pari-

passu 

charge) 

Other 

assets on 

which there 

is pari-

passu 

charge 

(excluding 

items 

covered in 

column F) 

 

Debt 

amount 

considered 

more than 

once (due 

to exclusive 

plus pari-

passu 

charge) 

 

Market 

value for 

Assets 

charged 

on 

Exclusive 

basis 

Carrying / 

book value for 

exclusive 

charge assets 

where market 

value is not 

ascertainable 

or applicable 

Market 

Value 

for 

Pari-

Passu 

charge 

Assets 

Carrying 

value / book 

value  for pari 

passu  charge 

assets where 

market value 

is not 

ascertainable 

or applicable                             

Total Value 

(=K+L+M+N) 

  Relating to Column F  

  Book 

Value 
Book Value Yes/No Book Value Book Value         

ASSETS               

Property, Plant and Equipment Land 53.44 - - - - 8,210.28 -  8,263.72   80.70  - - -  80.70  

Building 46.54 - - - - 205.90 -  252.44   57.97  - - -  57.97  

Furniture & Fixtures - - -  1,190.68  1,080.92 - -  2,271.60  - - - 1,190.68  1,190.68  

Electrical Fittings - - -  638.77  - - -  638.77  - - - 638.77  638.77  

Plant and Machinery - - - - - 293.58 -  293.58  - - - -  -    

Vehicles - - -  65.54  - - -  65.54  - - -  65.54   65.54  

Computer and 

Accessories 
- - - 

 230.11  
- - - 

 230.11  
- - - 

 230.11   230.11  

Capital Work-in-Progress  - - - - - - -  -    - - - - - 

Right of Use Assets  - - - - - 3,909.87 -  3,909.87  - - - - - 

Goodwill  - - - - - - -  -    - - - - - 

Intangible Assets under 

Development 
 - - - - - - - 

 -    
- - - 

- - 

Investments  - - - - - - -  -    - - - - - 

Loans  - - - 4,84,569.06 - - - 
 

4,84,569.06  
- - - 

4,84,569.06 

 4,84,569.06  

Inventories  - - - - -  -  -    - - - -  -    

Trade Receivables  - - - 15.76 - - -  15.76  - - -  15.76   15.76  

Cash and Cash Equivalents  - - - 3,772.30 - - -  3,772.30  - - -  3,772.30   3,772.30  

Bank Balances other than Cash 

and Cash Equivalents 
 - - - 

- 33,324.59 286.95 
- 

  

33,611.54  
- - - 

- - 

Others  - - - - - 6,539.84 -  6,539.84  - - - - - 

Total - 99.98 - - 4,90,482.22 34,405.51 19,446.42 - 5,44,434.13  138.67 - - 4,90,482.22 4,90,620.89 



                       (₹ in lakhs) 

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O 

Particulars 

Description of 

asset for which 

this certificate 

relates 

Exclusive Charge Pari-Passu Charge 

Assets not 

offered as 

Security 

Elimination 

(amount in 

negative) 

Total (C to 

H) Related to only those items covered by this certificate 

 

Debt for 

which this 

cerficate 

being 

issued 

Other 

Secured 

Debt 

Debt for 

which this 

certificate 

being 

issued 

Assets shared 

by pari-passu 

debt holder 

(Includes 

debt for 

which this 

certificate is 

issued & 

other debt 

with pari-

passu charge) 

Other assets 

on which 

there is pari-

passu charge 

(excluding 

items covered 

in column F)  

Debt 

amount 

considered 

more than 

once (due 

to exclusive 

plus pari-

passu 

charge)  

Market 

value for 

Assets 

charged 

on 

Exclusive 

basis 

Carrying / book 

value for 

exclusive charge 

assets where 

market value is 

not 

ascertainable or 

applicable 

Market 

Value for 

Pari-Passu 

charge 

Assets 

Carrying 

value / book 

value  for pari 

passu  charge 

assets where 

market value 

is not 

ascertainable 

or applicable                             

Total Value 

(=K+L+M+N) 

  Relating to Column F  

  Book Value Book Value Yes/No Book Value Book Value         

LIABILITIES               
Debt securities to 

which this 

certificate pertains 

Non-Convertible 

Debenture 2,38,506.31 - Yes 2,38,506.31 

- 

- (2,38,506.31) 2,38,506.31 

- - - - - 

Other debt sharing 

pari-passu charge 

with above debt  

not to be 

filled 

-  - - - - 

 

- 

- - - - - 

Other Debt  -  - - - - - - - - - - 

Subordinated Debt  -  - - 30,026.06 - 30,026.06 - - - - - 

Borrowings  -  - - - - - - - - - - 

Bank 

Term Loan, 

WCDL, CC 

-  

1,93,222.36 

- - -  1,93,222.36  - - - - - 

Debt Securities  -  - - - -  -    - - - - - 

Others  -  - - - -  -    - - - - - 

Trade payables  -  - -  6.94  -  6.94  - - - - - 

Lease Liabilities  -  - -  4,163.59  -  4,163.59  - - - - - 

Provisions  -  - -  807.94  -  807.94  - - - - - 

Others  -  - -  1,299.21  -  1,299.21  - - - - - 

Total  2,38,506.31 -  4,31,728.67 -  36,303.74  (2,38,506.31)  4,68,032.41  - - - - - 

Cover on Book 

Value     100%          
Cover on Market 

Value               

  

Exclusive 

Security 

Cover Ratio   

Pari-Passu 

Security 

Cover Ratio          

  

                                
0.04%      100%          



 
Notes: 

1. We confirm that the Company has complied with the covenants mentioned in the disclosure 

documents of the Secured listed non-convertible debentures for the period ended March 31, 2023. 

 

2. The market value of ₹ 80.70 lakhs of the Land and ₹ 57.97 lakhs of the Building is on the basis of 

certified valuation done on 01 July 2021. 

 

 

                                                                      

Date: May 27, 2023 

Place: Kottayam 

 

 



 

 

May 27, 2023 

 
To, 

 

 
Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort Mumbai – 400 001 

 

Dear Sir, 

Sub.: Disclosure required under Regulation 52(7) of Securities and Exchange Board of India (Listing 

obligations and disclosure requirements) Regulations, 2015 for the period ended March 31, 2023. 

 

 
As required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we hereby certify the following: 

 

1. The proceeds of Non-Convertible Debentures issued by the Company till March 31, 2023 have been            fully 

utilized for the purpose for which these proceeds were raised. 

 

2. There is no deviation in the use of proceeds of Non-Convertible Debentures as the same has been utilized 

as per the objects of the issue. 

 

3. Certificate is attached as Annexure-1. 

 

 
 

Kindly take the same on record. 

 

 
 



 

                                                                                             Annexure-1 

 

UTILISATION CERTIFICATE 

As required by Regulation 52(7) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

we hereby certify the following: 

 

1. The proceeds of Non-Convertible Debentures issued by the Company till March 31, 2023 have  been 

fully utilized for the purpose for which these proceeds were raised. 

 

2. There is no deviation in the use of proceeds of Non-Convertible Debentures as the same has been 

utilized as per the objects of the issue. 

 

3. Statement of utilization of NCD XXVI which has been allotted on January 16, 2023 is as follows: 

 

Name of the 
Issuer 

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount Raised Funds utilized Any 
deviation 
(Yes/ No) 

If 8 is 
Yes, then 
specify 
the 
purpose 
of for 
which the 
funds 
were 
utilized 

Rema 
rks, if 
any 

1 2 3 4 5 6 7 8 9 10 

Kosamattam 
Finance Limited 

INE403Q07CY7 Public 
issue 

Secured, Non 
Convertible 
Debentures 

January 
16, 
2023 

322276000 322276000 No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07CZ4 Public 
issue 

Secured, Non 
Convertible 
Debentures 

January 
16, 
2023 

98231000 98231000 No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07DA5 Public 
issue 

Secured, Non 
Convertible 
Debentures 

January 
16, 
2023 

110059000 110059000 No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07DB3 Public 
issue 

Secured, Non 
Convertible 
Debentures 

January 
16, 
2023 

337391000 337391000 No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07DE7 Public 
issue 

Secured, Non 
Convertible 
Debentures 

January 
16, 
2023 

421715000 421715000 No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07DF4 Public 
issue 

Secured, Non 
Convertible 
Debentures 

January 
16, 
2023 

1035659000 1035659000 No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07DC1 Public 
issue 

Secured, Non 
Convertible 
Debentures 

January 
16, 
2023 

216686000 216686000 No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07DD9 Public 
issue 

Secured, Non 
Convertible 
Debentures 

January 
16, 
2023 

194187000 194187000 No NA Nil 

   convertible       

   debentures       

 

 
 

B. Statement of deviation/ variation in use of Issue proceeds: 
 
 
 

Particulars Remarks 

Name of listed entity KOSAMATTAM FINANCE LIMITED 

Mode of fund raising Public issue 

Type of instrument Non-convertible Debentures 

Date of raising funds January 16, 2023 

Amount raised ₹2,73,62,04,000 

Report filed for quarter ended March 31, 2023 



 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of 

the issue stated in the prospectus/ offer document? 

Na 

If Yes, details of the approval so require? Na 

Date of approval Na 

Explanation for the deviation/ variation Na 

Comments of the audit committee after review Na 

Comments of the auditors, if any Na 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following 

table: 

 Original 

Object 

Modified 

Object, if 

any 

Original 

allocation 

Modified 

allocation, 

if any 

Funds 

Utilised 

Amount of 

Deviation/ 

Variation 

for 

the half 

year 

according 

to 

applicable 

object (INR 

crores and 

in 
%) 

Remarks, if 

any 

 

Not Applicable  

 
Deviation could mean: 

 

a) Deviation in the objects or purposes for which the funds have been raised 

b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

 



₹ in Lakhs

Name PAN Name PAN

Relationship of the 

Counterparty with the listed 

entity or its subsidiary.

 Opening Balance  Closing Balance  Opening Balance  Closing Balance 

Nature of 

indebtedne

ss 

(loan/issua

nce of 

debt/ any 

other etc.

Cost
Tenur

e

Nature(loan

s/advances/ 

inter-

corporate 

deposit/ 

investment

Interest 

Rate(%)
Tenure

Secured/ 

unsecured

Purpose for 

which the 

funds will be 

utilised by the 

ultimate 

recipient of 

funds(end- 

usuage)

 Half year Ended 

Sept 30, 2022 

 Half Year Ended 

March 31, 2023 

1 Kosamattam Finance Limited AACCK4277A Mathew K. Cherian ABUPC1286H Managing Director Remuneration and Commission NA                    135.00                         385.00 

2 Kosamattam Finance Limited AACCK4277A Laila Mathew AEDPM1526Q Whole Time Director Remuneration and Commission NA 123.00                                           373.00 

3 Kosamattam Finance Limited AACCK4277A  Sreenath P. DNSPS4260L Company Secretary Remuneration NA                         6.60                              6.07 

4 Kosamattam Finance Limited AACCK4277A Annamma Varghese C. AGMPA8219M Chief Financial Officer Remuneration NA                         4.68                              4.78 

5 Kosamattam Finance Limited AACCK4277A Sebastian Kurian ASJPK4181D Independent Director Sitting Fees NA                         0.40                              0.70 

6 Kosamattam Finance Limited AACCK4277A C. Thomas John AAQPJ1065Q Independent Director Sitting Fees NA                             -                                2.90 

7 Kosamattam Finance Limited AACCK4277A Paul Jose Maliakal ANKPM7050R Independent Director Sitting Fees NA                             -                                1.55 

8 Kosamattam Finance Limited AACCK4277A Milu Mathew ABMPH2003D Relative to KMP Remuneration NA 2.40                                                     2.61 

9 Kosamattam Finance Limited AACCK4277A Saju Varghese John AUIPS4471P Relative to KMP Remuneration NA 1.80                                                     1.80 

10 Kosamattam Finance Limited AACCK4277A George  Thomas ABZPT5449E Relative to KMP Remuneration NA 3.60                                                     3.81 

11 Kosamattam Finance Limited AACCK4277A  Sreenath P. DNSPS4260L Company Secretary Interest on Listed NCD NA 0.05                                                     0.05 

12 Kosamattam Finance Limited AACCK4277A George  Thomas ABZPT5449E Relative to KMP Interest on Listed NCD NA 3.97                                                     4.80 

13 Kosamattam Finance Limited AACCK4277A Milu Mathew ABMPH2003D Relative to KMP Interest on Listed NCD NA -                                                       3.31 

14 Kosamattam Finance Limited AACCK4277A Bala Mathew CJJPM9776K Relative to KMP Interest on Listed NCD NA -                                                       0.81 

15 Kosamattam Finance Limited AACCK4277A Saju Varghese AUIPS4471P Relative to KMP Interest on Listed NCD NA -                                                       0.77 

16 Kosamattam Finance Limited AACCK4277A Tom George Kavalam ATUPK3601L Relative to KMP Interest on Listed NCD NA -                                                       2.16 

17 Kosamattam Finance Limited AACCK4277A Sreekanth P. DCYPS7649J Relative to KMP Interest on Listed NCD NA 0.67                                                     0.82 

18 Kosamattam Finance Limited AACCK4277A Gija Joy BNUPJ6240B Relative to KMP Interest on Listed NCD NA -                                                       0.31 

19 Kosamattam Finance Limited AACCK4277A Sreenath P. DNSPS4260L Company Secretary Maturity of Non- Convertible debentures NA 0.20                                                     0.60 

20 Kosamattam Finance Limited AACCK4277A Sreekanth P. DCYPS7649J Relative to KMP Maturity of Non- Convertible debentures NA 2.58                                                     1.51 

21 Kosamattam Finance Limited AACCK4277A George  Thomas ABZPT5449E Relative to KMP Maturity of Non- Convertible debentures NA 5.00                                                     6.00 

22 Kosamattam Finance Limited AACCK4277A Bala Mathew CJJPM9776K Relative to KMP Purchase of Non- Convertible debentures NA 9.00                                                         -   

23 Kosamattam Finance Limited AACCK4277A Saju Varghese AUIPS4471P Relative to KMP Purchase of Non- Convertible debentures NA 10.00                                                       -   

24 Kosamattam Finance Limited AACCK4277A George  Thomas ABZPT5449E Relative to KMP Purchase of Non- Convertible debentures NA 13.30                                                       -   

25 Kosamattam Finance Limited AACCK4277A Tom George Kavalam ATUPK3601L Relative to KMP Purchase of Non- Convertible debentures NA -                                                     11.00 

26 Kosamattam Finance Limited AACCK4277A Gija Joy BNUPJ6240B Relative to KMP Purchase of Non- Convertible debentures NA -                                                       1.75 

27 Kosamattam Finance Limited AACCK4277A Mathew K. Cherian ABUPC1286H Managing Director Rent to Managing Director NA 66.67                                                 63.03 

28 Kosamattam Finance Limited AACCK4277A Mathew K. Cherian ABUPC1286H Managing Director Rent Deposit Repaid NA -                                                     18.15 

29 Kosamattam Finance Limited AACCK4277A Mathew K. Cherian ABUPC1286H Managing Director Rent Deposit Given NA -                                                       0.50 

30 Kosamattam Finance Limited

AACCK4277A

Milu Mathew ABMPH2003D Relative to KMP Repayment of loan 1,250.00 192.66                                                    -   892.66                     700.00                  700.00                     700.00                   Loan 12% 36 Months Secured

investing in 

family business

31 Kosamattam Finance Limited AACCK4277A Milu Mathew ABMPH2003D Relative to KMP Interest Received on loan NA 55.85                                                 42.42 

32 Kosamattam Finance Limited
AACCK4277A

Kosamattam Security System AAMFK1757C Group entity Received Services & Purchase of Fixed Assets NA 173.83                                           174.52 18.05                       80.36                     80.36                       19.98                      

For Kosamattam Finance Limited

Mathew K. Cherian

Managing Director 

DIN: 01286073

Disclosure of related party transactions under Regulation 23 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the period  01.04.2022 to 30.09.2022 & 01.10.2022 to 31.03.2023   

Additional disclosure of related party transactions - applicable only in case the related party 

transaction relates to loans, inter-corporate deposits, advances or investments made or given 

by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Sl. No.

Details of the party (listed entity /subsidiary) 

entering into the transaction
Details of the counterparty

Type of related party transaction

Value of the 

related party 

transaction as 

approved by the 

audit committee

 Value of transaction during the 

reporting period 

In case any financial 

indebtedness is incurred 

to make or give loans, 

inter- corporate deposits, 

advances or investments

Details of the loans, inter-corporate deposits, advances or 

investments

 Half year Ended Sept 30, 2022  Year Ended March 31, 2023 

 In case monies are due to either party as a result of the transaction 


